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 Bill McDermott Ingevity

 Dave Grabacki Keim-Additec

 Penelope Holland Sun Chemical

 Saori Nguyen INX, International
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Source Data for Report
➢ NAPIM Bi-Annual Sales Report 

 Collected Semi-Annually from members

➢ NAPIM Outlook Survey

 Collected once a year in January from members

➢ NAPIM Operating Ratio Survey

➢ U.S. Commerce Dept., Bureau of Labor Statistics, OSHA

➢ NAM – National Association of Manufacturers

➢ PIA- Printing Industries of America

➢ Yahoo Finance

➢ Bureau of Economic Analysis

➢ NAPIM

➢ Bureau of Labor Statistics
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The professionals in the Center 

for Print Economics and 

Management department offer 

a variety of products and 

services that help our 

members enhance their 

growth, efficiency, and 

profitability through up-to-

date industry information, 

articles, advisories, and 

statistics addressing important 

industry issues.



Report Elements

➢ Global and Industry Issues

➢ Revenue and Growth

➢ Profit 

➢ End Use Markets

➢ Foreign Trade

➢ Emerging Issues

➢ Government

➢ Questions and Comments 5



Global and Industry Issues
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Source: HIS Markit, U.S. Bureau of Economic Analysis



Expected Growth of Manufacturing 

Activity, First Quarter 2016-Fourth 

Quarter 2018
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Source: National Association of Manufacturers



Real Gross Domestic Product
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Source: Printing Industries of America
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Source: National Association of Manufacturers



Manufacturing Business Outlook by 

Quarter, 2016-2018
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Source: National Association of Manufacturers
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Source: Bureau of Economic Analysis
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Source: Bureau of Economic Analysis
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Source: National Association of Manufacturers



NAM Manufacturing Optimistic Outlook                 

Index 2016-2018
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Source: National Association of Manufacturers



Primary Current Business Challenges, 

Fourth Quarter 2018
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Source: National Association of Manufacturers
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Outlook Survey Response
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17%

17%

12%

54%

Survey Response

General (all other) Pigment Resin/Varnishes Ink

Source – NAPIM Outlook Survey



Top Current Concerns
• Ink Companies concerns heading into 2019:

Overall - 2019 2018

1. Overall Economic Activity 1

2. Customer Consolidations/Closings 2

3. Imports 3

Market - 2019 2018

1. Raw Material Cost 1

2. Raw Market Availability 3

3. Government Regulations 7

Source – NAPIM Outlook Survey

Internal - 2019 2018

1. Healthcare Costs 2

2. Transportation Costs 3

3. Experienced Workers 1
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Top Current Concerns
• TAM Companies concerns heading into 2019:

Overall 2018

1. Overall Economic Activity 1

2. Customer Consolidations/Closings 2

3. Imports
3

Market 2018

1. Raw Material Costs 1

2. Raw Market Availability 2

3. Market Dynamics 4

Internal 2018

1. Experienced Workers 1

2. Transportation Costs 3

3. Unskilled Labor 4
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Source – NAPIM Outlook Survey



Ink Companies say Printers Value

2019 2018

1. Consistent Product Quality 1

2. Price 2

3. Technical Support 3

Source – NAPIM Outlook Survey

TAM Companies say Ink Companies Value

2018 2017

1. Price 1

2. Consistent Product Quality 2

3. Technical Support 3
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**Only NAPIM members reporting
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Is your company planning to INCREASE its current 
capacity in 2019?

Source – NAPIM Outlook Survey
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Is your company planning to DECREASE its current capacity 
in 2019?

Source – NAPIM Outlook Survey



Profitability and Sales for both 

Suppliers and Ink Companies
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2018 compared to 2017
Sales Profitability

- 5% or more 13.9% 27.8%
- 1-5% 13.9% 13.9%
+/- 1% 11.1% 13.9%
+ 1-5% 36.1% 27.8%

+ 5% or more 25.0% 16.7%

Expectations for 2019 Sales Profitability

- 5% or more 5.7% 2.8%

- 1-5% 5.7% 5.6%

+/- 1% 14.3% 16.7%

+ 1-5% 42.9% 52.8%

+ 5% or more 31.4% 22.2%

Source: NAPIM Outlook Survey



Social Media
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Yes
74%

No
26%

Is your company engaged in social media?

Source – NAPIM Outlook Survey



Company Paid portion of 

Health Care Costs
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% Covered by Employer # of Companies 

100% 2

90% 2

80% 6

77% 1

75% 5

70% 8

67% 2

60% 2

50% 3

30% 2

Source – NAPIM Outlook Survey



Employer’s Cost for Health 

Insurance ($1000)
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Sustainability

39%

13%

48%

Has the emphasis on "sustainability" and "environmentally 
friendly ink" by printers and print buyers required you to 

re-formulate your products?

Somewhat

To a Major
Extent

To a Minor
Extent

Source – NAPIM Outlook Survey
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Employment services Websites (Indeed,
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Social Media
(LinkedIn, etc.)

Temp Agency Other: Referrals Other: College
recruitment

Other: Local
newspaper

How does your company find qualified workers?

Source – NAPIM Outlook Survey



Number of Ink Manufacturing 

establishments 2014-2016

2016 Survey Firms Num Establishments Employees

Printing Ink 
Manufacturing 01: Total 192 362 10,336
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2014 Survey Firms Num Establishments Employees

Printing Ink 
Manufacturing 01: Total 212 397 11,284

Source – US Bureau of Census 



Revenue and Growth

32



Inform & 

Communicate

 Magazines & 

Periodical

 Newspaper Printing

 Book Printing

 Financial & Legal 

Printing

 Business Forms 

Printing

 Greeting Card 

Printing

Product Logistics

 Converters, Label, & 

Wrapper Printing

 Package Printing
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Market & Promote

 General Commercial 

Printing

 Quick Printer

 Direct Mail Printer

 Signs & Signage

Printing Industries of America  Economic and Market Research Department
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Printing Industries of America  Economic and Market Research Department



Print Markets
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Center for Print Economics and Management Printing industries of America

Figures represent sales growth % for survey respondents
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Center for Print Economics and Management Printing industries of America

Figures represent sales growth % for survey respondents
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Center for Print Economics and Management Printing industries of America

Figures represent sales growth % for survey respondents
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Source: Printing Industries of America
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Source: Printing Industries of America
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Source: Printing Industries of America



United States Commercial Printing 

Establishments
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Source: Printing Industries of America

Sales were up around 1-2% in each of the last 2 years. Employment and 

establishments are down



U.S. Printing Ink Sales
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Annual Survey of Manufactures: Value of 

Product Shipments: NAICS 32591
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Source: US Census Bureau – Annual Survey of Manufactures
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*Based on NAPIM QSR Sample. NAPIM Respondents Data 
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Source: NAPIM QSR Sample.  NAPIM Respondents Data 



Profitability
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PIA

Source: Printing Industries of America
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PIA

Source: Printing Industries of America
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PIA

Source: Printing Industries of America



PIA
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Source: Printing Industries of America
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PIA

Source: Printing Industries of America
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PIA

Source: Printing Industries of America
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Pattern of Recovery During the 2007-

2009 Recession and Recovery:
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Source: Printing Industries of America
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6 Reasons Behind Print’s Recovery

Source: Printing Industries of America



Game Plan for Success
Example of a too low: A price hike can 

supercharge profits

55

Center for Print Economics and Management Printing industries of America



Ink Companies' Historical Earnings 
Before Interest & Taxes - ALL Ink
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End Use Markets
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Print Business and

Operating Models

58

Source: Printing Industries of America



Print Business and 

Operating Models
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Source: Printing Industries of America



Foreign Trade
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Foreign Trade
NAICS 32591
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Major Ink Exports

NAICS 32591
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* Source – U.S. Census Bureau



Emerging Issues
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Trade Commission Review

 The USMCA is currently undergoing a congressionally 

mandated International Trade Commission review.

 Several congressional leaders have indicated that this 

will be completed around April 19th, 2019.

 After Congress receives the report it has 90 legislative 

days to make a decision.
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Brexit

 The referendum to leave the EU was passed in 2016

 April 12th deadline

 Still now clear path for exit 

 Brinkmanship between British political parties on an exit plan

 Brinksmanship between EU and Parliament as to leaving without a 

plan

 Three things now are likely within the British discussions

 Try for a fourth time to pass May deal

 Leave the block without a deal - chaos 

 Ask for a snap election within parliament 

 An extension by  is still a possibility by the EU
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China Trade Issue

67



Employment Shortage
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Source: Bureau of Labor Statistics
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Source: Bureau of Labor Statistics
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Source: Bureau of Labor Statistics
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Source: Bureau of Labor Statistics



Government

72
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NAM Manufacturers’ Outlook Survey: 

How Firms Are Addressing the Skills Shortage 

(Fourth Quarter 2018)
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Source: National Association of Manufacturers



Legislative and Regulatory Impacts
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Source: Printing Industries of America
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The Print & Packaging Legislative Summit was an opportunity for 

our industry to address our country’s legislators as one industry 

with one voice. This government affairs event brought together 

printers, packagers, converters, suppliers, and allied interest for 

a powerful program of public policy and political education. 

Points discussed include: 

➢ Environment Regulations

➢ Recycling

➢ Postal Reform

➢ Paper & Steel/Aluminum Tariffs

➢ Workforce Development

➢ Additional Tax Reform

➢ Pro-growth, pro-jobs policies

➢ Promotion of the print and packaging industry
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Source: NAPIM



Here were the policy briefs that were 

delivered to the members of the Senate and 

Congress:

 Health Care Reform

 International Trade, Modernize NAFTA, Extension of the TPA 
(Trade Promotion Authority)

 Paper use Advocacy-Congress should ensure the choice of and 
access to paper-based delivery of essential government, 
financial and medical information. Example would be 
receiving your Social Security Statements 

 Postal Modernization & Reform-Congress should pass 
legislation to ensure the future viability of the U.S. Postal 
Service (USPS) and the mailing economy

 Aluminum Tariff relief 

 Tariffs on Canadian Imports of Uncoated Ground wood Paper 
relief 
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Source: NAPIM



Questions or Comments?

Thank you 


